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SUYDW VHRVRUASHDNHY I RP 6\ QJ HQD
6D ,F DQG8QABYHU CMXWHG
WIFKQREJ LHV DQG EHVASUDPWEHV VR DGGUAW
FRXQMUHWY & DILR -HQIQIV ,3 $WIFKp |RU
WH 0 HIFRVKUUHI IRQ DWNH 86372

SUMHOMG RQWH [QMBIPMDCSURSHW

HQ RFFHP HOADQGWDSH DQG WHI IRQDO
SURUMHV 3DWFLSDQN GVFXWHG WH J URZ 1)
SUNDBIFH R FRXQMUHW) RRGVDFURW
YDURXV SURGXPWFDWMI RUHV—IGFOGQ)
SKDUP DFHXWED® SHYRQDGFDUH WP V
KRXVHKRG SURGXFW DSSDUHODQG DBRKRO—
DQG WH FUNFDAHHG VR VWHQ) WHQ PXWRP V
FDSDELONVVR GHWPADQG [QMUIFHSVWAKFK
SIRGFW

" DMAXWRQY KL KO KWG WH CGHHG IRU

( KDFHG WDIQQ) | RUFXWRP VR IEHY\R

IP SURYH SURGXFWIGHQMLEDWRQ WFKQTXHV
SDUEXDLD | RUGMARI XWKIQJ KLIK TXDOV

FRXQMUHW

6\WRQ) HUSDWHIKISVZ IW EUDQG RZ GHY
DQG W KW KRTHWVR GIVHUIDI H WHU
\SHFIDDVHG NGRZ BIGI H IQVXSSRWR

I URQEH HQREFHP HQV

6 KDUHG LOM@ HIFH DXWHQIEDARQ\RRY
DQGWDIQQ) BAWRXUFHVIRP EWDQG RZ GHY
DQG W KW KRTGHWY\R DIG LQ SIRGXFW

YHULIEEDARQ

YANAUDFFHW VR BHDOWP H SURGKFW

YHULLEDWRQ GDVIEDVHV VR Q) WHQ
UNVSRQHVR FRXQMUHWY)

WIMVTTBAT ' IHIR&DUBV) LIXHRD ' HSXW' IWHRARU* HGHUDA RUE XWRP V & RQAROS L HQMD -RH %4HQDP 1Q0 D\RJD 2 \RIR
" IHARU* HHIDAR & XWRP V ( G5 DODCGRU 6 RID\ D 9ODGIYIHMR ' IWHARU* HCHUIDCR! & XWRP'V 3DQDP D -XDQ2 O HER ' IWHARU

* HHDR &XWRPYV 1DWRQEDO IHARIDW R D) SHYHQXHV 3DIDI XD &DILR -HQQAQV ,3 $WIFKH | RUMWH 0 HEFRWUUHJ IRQ
86372 #VIXFTT QFSTQFDUVWFT ( GDWER & DWDWMY +HDG R & RSRIDWM 6 HFXUW 6\ QTHQD ' DQHJ VADGD &(2 6D GF

0 DUDQI HD 6 DP SDIR 3UDIVCED & RW * HGHUDCGE: RXQUHOHRP H & DUH $ P HUIFDV 8 QMU




6XPPDY R

SRCQBNER MXAMRY/

4FTTPO

4AFDVSICH/ PEFT ° 1PST $ PSSEPST ' §F 58EF ; PCFT

ABPEVDUPO CZ - VT #FSOBEP #FOR/NFB . BSUCF &YFDVWWF %B8-DUPS
#VIXFTT " NBCDF BPS4FDVE- SPNNFIF #' 4$ $ PN CB

' HBU DWVH DP IGHG JRYHUDGFH Q) BH
DGH =RGHVDQG KL K UMP DUMP H UyHU
DQG OQG FRUIGRY DFIRWWH $P HIFDV W

Z DVZ IGHD DJ BHG WDV UHH DGH =RGHV

) 7=V | DFLOAW WD | IENQ) R L@FMWI RRGV
DQG WDWIKH OFNR WDQSDUHGR DG
RYHWLI KWQP DQ ) 7=V SUVHQN D I QLIEDQN/
FKD@QI H | RUFXWRP VDXWRUMA ' HBU DWV
DOR H DP IGHG KLJK UMNP DUMP H UYHU DQG
OQG FRUIGRY DG WH J RYHIDGFH

FKD@IQ HVWH SUVHQV

' HBUDWVIURP 3DQDPD * XDWP DD DQG
-DP DIFD DBQIMGH WH %MGHW$ @FH | RU
6HFXUH & RP P HFH %66& &RBPEID
QVFXWHG KRZ WWFDQRQ WIFKQRBJ IV GRQ
LOAKMYH LOSHPWRQ \P DWWHDY DQG
WDFNQJ \RRY'FDQLP SURYH FRYHUDI H Z WRXW
IP SHAQ) ®UMP DM WDGH 3DDP DV

H SHUHQFH Z W) 7= JRYHUDGFH WHRPV
DQG-DP DIEDV$( 2 SURIUDP P H Z HIH FIWG
DVUH] IRQDCP RGHY'Z R UHSTFDWLY

" MAXWRQV KL KQ) KWIG WH CGHHG I RU

e P SURYHG FOUW LQUHI XOMRQ/J RYHQQ)
FXVWRP VDXWRUW Z IWLQ) 7=V LGFOAQ)
UHTXILHP HQA | RUDGYDQFH HBIPARQE GDVD
DQG DGYDGFH GHFOUMRQ/

e SMNSWRIMY R \KSHPWKISP HQNV
FRIGAWY H RIIFIR FKHINVIQ) 7=V DQG
H \WQEQ) FXWRP VAKSHYMRQWR WH ) 7=
SHUP HMU

o $CAWRDAMRXUFHV VR DGGUHWWH J URZ 1)
Q®P EHUR ) 7=VDQG WH KLJK YROP HVR
\KISP HQNV SURFHWHG Z WIQWHP

e JRRDGHUDGRSWRQR WXMG GHE RN
SURIDP P HV \WFK DV$ XWRIMHG ( FRQRP IE
2 SHDRU $(2 VFKHP HV VR HDE®! UMN
EDVHG \BU HAQ)

e SHIIRPDOKDUQI R P RGHY\XFK DVWH
2 (&' &BDQ=RH &HWIFDWRQDQG WH
DWRFIDWG & RGHR & REGXFFWRUSGDQ) WH
ADGH =RGHV

YITDVTTBAT
6RUD\ D 9DGIMHR * WHAVRU* HHIDAR & X\WRPV 3DQDP D

(Z1Q2 DR EXWERIXDB & XWRP V,QMIEDQN* XDWP DD DQG
OHP D5IFNHW: DOHU&(2  &RPPIMRGHUR &XWRPV -DP DIFD




6XPPDV R
SRXGBNER MXAMRY/

4FTTPO
"N $1 FDLQPIOT WP 4ZTUFN T ° 4 IBUFFHD #PEFS( PWSOBCDF

OBPEVDUPOCZ H3-N Z 4 UV BO
( WCBM DF 1§-TEFQU*CFYWP

7KV VHWIRQHP SKDVVHG WH GHFHWW R
H | HAWYH LOMIDI HP\. FRRBICDWRQ EHVE HHQ

" MAXWIRQV KL K@) KWG WH GHHG I RU

FXWWRP V DXWRIMA ©Z HQ REFHP HON

DI HGFLHV DQG SIRHFXRWY/ R HQUXUH WDW
VHURXV ER GHUMRDMRQY DUH \IKFFHW X
UH HUHG | RUFUP LQDAQYHWAI DARQ 7KH
VHVMRQKL KO KWG WH GHHG \R P RYH | IRP
UHDPWH FKHANSRQAEDVHG HQ RIFHP HOAR
MP LE QM@ HFH ®IG DSSURDFKHV

Z KHUWH FXWRP VRSHIDMV DVRGH GRGH IQD
EURDGHUHQ RFHP HOAQGHVE RINUDWHUWDQD
\WBQEDEGH EDUIHU' HBU DWMVIURP 9RD1MD
&XED DQG* XDWP DD GMFXWHG AKPMUDO
EDWHY/\R [QMUDI HP\ QI RUP DWRQ\KDUQ
LFOGQ) ®U DFRQMDIQN LOMMMRDOIBRY
DQG J DSVIQLOYHWAI DVYH FDSDFIW

' HBU DWWV DAR HP SKDVMVHG WDWFX\WRP V/
RSHUDWRQY FDQCRAW XQPNRQLQ VROMRQ DG
WDWEYHYH WENHKRTHY IGFOGQ) WH
SUYDM VHRVRUDQG J RYHICP HON P XWW
FRIDERDM \R \KFFHHG

YTDVTTBOT
$EHIR6DP XHBRR' H/D 9D ( [ HIXWH 3UMGHAR & XWRPV YRDMD

: IODP 3pWH * RQj ®f ) WV HSXW' WHARU* HHIDAR & XWRPV & XED DG
(&Z1Q2 WQER &XWERUXDH & XWRP V,QMEDQN* XDWP DD

([ SDQEQ) FRIDERIDARQDP RQY
FXVRP V DXWRUMEAV DFURW ERGHY DV
Z HODVZ W HQJ RUFHP HQADI HGFLHY

SRWBOHYEHV IQMIDUWRDO
RU DQVDMRQY/ DQG WH SUYDWM VHRVRU

$QQQ SHIDWV [P SRV
QM@ HFH J DIWHUQ) DG \KDUQJ
WHDP @Q) FRP P XQEDWRQP HWRGY
DQGZRINQJ Z W ,3 W KWKRGHYP R
H | HAYHD

QFUDMQ) H | HAWH RSHIDWRDAEDWD
\KDUQ) VR HODE®! UDOWP H UAVSRQHV\R
L QFMADGH | BZ V




6XPPDV R
SRXGBNER MXAMRY/

4FTTPO
1VCND 1SVBUF 1BSOFST JJT ° . BLICH#B[ NT* NPl PM BS.FU4BG °S$ POTVN FST

. PEFBUE CZ+HGEH-Z) BEZ %B-DPS( FOFBM53" $5

$ VNWSBMOBPEVDUPOT
$BIRT - NB 1FTEFOUPGU F *OTUNVP #BTIVMI° EB $BD B' B
( MFSP SBBAICP 1FTEFQU" TTPDBUPOPG' SUIBO#3FXFS PGFB[ M

7KV VHWRQ GVAXWWHG WH 1P SDPVR! [@FIVYADGH [Q DBRKRCRQFRQMP HU
KHDEOY DQG \DI HW | IVFDOUHYHQXH P DUNHAIQMI UV DQG LOMBPMDO
SURSHW SIRMPURQ & XGMUDAQARGXPWRQY 1 URP \WWH , QUAMR YDMBILR GD
& DFKDOD DQG WH $WRFIDWRQR $WDQASHZ HWR! 94D 1O UDP HG \WH
HFRQRP E DQG FX@MUDOXEINAV | RUAD) L6 GMAPWYH EHYHUD) H VHRRU
QMIDWRDCSHYISHARHV I URP \WH $@DGFH $.J DIQWAS RXQMUHWG SILW
DQG WH / DWD$ P HIFDQDQG & DUEEHDQ6 SILW$ @DQFH KLI KO KWMG WH
\FDBIR LAFMDGRKRA GZ VDFURWWH UHI IRQ %4 LIDQLQGXWAY
UHSUMVHQEMYHY DQG FXVWRP VR LEIDY 1 RP UQGDG  TREDJR ( FXOGRU
DQGWH' RP IQFDQ5SHSXETF GMVFXWHG FRIDERIDWH VROWRYY 7KH VHWIRQ
XQEHYFRUHG WDW@FMDGRKRO—IGFOGEQ) FRXQMUHWDQG XQUHI IMMUHG
SURGXFW —UHSUVHQN D GILHPWIMNVR SXETF KHDOY DQG WDVWHQ RUFHP HQWV
P XWAEH XSSRWMG E\ IREXWBXETF SUYDW GV \KDUQ) DUDQ) HP HON

*OUFSCBUPCBMBCE SFHPCBMOFSTQFDUVFT PO WDIULBEF JOBNIPI PM
YBWE ' SBODIT 0 DQDIIQ) ' IHFVRUDVINH $ @DQFH $.J DIQW& RXQMUHWG SIUWDQG
*TBBD. PBWT 6HQRUSGYMRUR WH/ DWD$ P HUEDQDQG & DUEEHDQ6 SILW
$@DGH

* PDVT PO#SB[ M*WDIUSBEF BT B U FBUP QVCND | FBN
. BRP. BOFM&(2 R 1DWRDBQARQR WH %-HU,QEMAY DQG &EVBEP
$ EBEF 3UMGHQAR WH $WRFDONR YDMBILD GH %EIGDV' HMDGDV
([SHI QFID

WIVTTBOT

" DUHQUWRD & XWRP VDQG ([ FIMH 6 XSHYMWRU AIGDG /REDIR

/XV/ DQEYDU2 GHWD ' HSXW' IWHARU* HOHUIDCR & XWRP V2 SHIDWRQY ( FXDGRUDQG
S5DTXHBRUIDR $EWX ' HSXW' LWHARU* HHIDO' RP IQFDQ5HSXETF



6XPPDY R

SRCQBNER MXAMRY/

4FTTPO

S5VSOICH %8WB JOWP 4FJ VST ° 3JIL . BOBHFN FOUBCE " S.KEDBMOFNHFCDF

ABPEVDUPOCZ. BF-L 3FUFNIL] ) FBE PG NPCBMIBWT

7KV VHWIRQH SBUHG WHXVHR $, DG
DGYDGFHG DQDOWEV I RUSWR I FDUR
SDWHQI HY DQG SDUFHY HIDE@Y P R

H 1 IFIHQADQG GDV GUYHQUHARXUFH
D@FDWRQ ,QARGXFHG E\ 0 DUNSHMEN
+HDGR * GEDBDBNVDN HEE ) RQMICH
WH VAWRQGUHZ RQH DP SBVIURP

( FXDGRU 1IEDUI XD 8WXI XD\ DQG6DIQNV
/XFID * HBU DMV GVFX\WHG WH SUDPWFDO
FKD@IQ HVR EXCIQ) DG XSCDWY AN
HQLQHV (FOGQ) DD \RXUFIQ) DORUMP
JRYHIDGFH DG WH QHHG IRUKP DQ
RYHWLI KW HBU DMVDJ UHHG WDWZ KIBI $,
SUNVHQNVVIIRY) SRIMQADOIWH | HARYHGHW
GHSHQGVRQGDWD TXDON [QIMARDO
FDSDFIW DQG FIRW ERGHUGDWD \KDUQY
DJ BHP HQN DQG [QMRSHIDELON \WDW
UHP DIQ XQGHEHYHBSHG DFURWWH I IRQ
' HBU DMV XQGHYFRUHG WH FUMEDOR®
WDWIMNP DQDJI HP HOADQG LOM®M HFH
SO\ QP RGHQFXWRP VHJ RFHP HQWV
VIRDWU [HV $V IEFVYADGH RSHIDWRQYJ URZ
LQ\FD®! DQG FRP SB[ W GHBU DWV

HP SKDVVHG WDWHQKDGFLQ) FDSDELOWAV\R
DQAFISDM GAWPWDQG GMXSWAFWEZ V
EH RUH WH DK ER(EHWY LY FFID®

[P SRWRQNV

AWIDVTTBOT

WIDVTTIPOT | H NHI UFE U F OFFE S

«  8SJWDGHG IWNDWHWP HONRRY DQG
DQDOWFDOX WP VFDSDE®I R
SURFHWIQ) QU H YROP HVR DV
HVSHAD® | RP H SUHAW/\KISP HQV
DQGH FRP P HFH SOWRP V \R
EHWMUGHQAM KUK UAN
FRQWI QP HQNV

e (WDEQKQ IQMRSHDEGI GO\
A IMP VDQG LQ RUP DVMRQ \KDUQY
SURRFRY DFURW/\WH UHJ LRQ\R
\LJ QLIEDQMD WHQ) WHQHQ RUFHP HQW
FDSDFIW

« 5HIIRDOADIQQ) IQWWHV\R EXG
WFKQEDONTY IQUMNSUR O
EHKDYIRXDADDOWY DQG
LOM@ HFH J DWHUCY

e ( KDGFHG SDUZHIKISVZ W WH
SUYDWM VHRVRUVR AHQ) WHQ
FRRSHIDWRQDQG GHHSHQ
QM@ HFH GHE ROV

/Xv/ DQEYDU2 OHID * HSXW' IWHRVRU* HQHIDCR! & XWRP V2 SHIDWRQY ( FXDGRU
' DQVSQRQR2 WY 3pW{ * HSXW/HIDO IWHARUR &XWRPV 1IEDUDI XD
0 LIXHCBDOP ER 0 DQDIHUR' 51MN0 DA HP HQADQG & RQARCR & XWRP'V 8 X XD\ DG

6KHUP DQ( P P DQHO& RP SWRBIUR & XWRP V 6W/ XFID



6XPPDV R
SRXGBNER MXAMRY/

AFTTPO
1FSTQFDUVFT GPN &VPQF

$ YDODE®I H FKDQIH R BMRQ/®ODWHG DG EHWW
SIDPWFHVZ DVSWVHQMGE) . FDI UFME ' WD FS
UFQVIZ %5-DUPS ( FOFSBMPGS VTUPN T PGB F

/ FU F9BCET BCE ) FNMCB #PSHFT %5-DUWPS( FOFBM
PGU F " VU PSIZ ®S5BY BCE $ VTUPN T PGLPSYVHBM
YR DGP LQVADWRQYR! | HBHG QLI KW BRP WH ( XURSHDQ
FROM WIGFOQAQ) H SHIHGFH Z M DEYDGFHG UM

SUR @Y WPV FROBIGHUSWH VFUHQQ) DQG SXETF
SUYDWM SDUZHIKISVI RU,3 HQJ RIFHP HQWV7KH ( XURSHDQ
SHYSHAWH Z DVZ HOUHFHYHG B\ GHBU DWVDQG

KLJ K@ KWMG ERW \WH SRIMQADO RUWFKQRBJ\  HDEBIG
HQ RFHP HQADQG WH [P SRUBGFHR @Q) WP
LOAMBMMRDAQHWR HQAQ GDVD |Q UDWRKPWUH DQG
LOMIDI HGR\ FRRSHIDWRQ| UDP HZ RN/

4FTTIPO
"N / BUPCBMP ) FNJIQI FSD" DUPO  $ PPQFBUPOJOU F " NFSDBT

OFPEVDUPOCZ 8EVBEP - FIF 3FHPCBMBBQOPSFVSES- BUO" N FSDB
BCE U F $BSICCFBO 6/ 58BEF ' BDMBUPOBCE & #VTIFTT 6/ $&" $5

' HBU DWIV GVFXWHG B IRQDOGFVWADGH WUWHDWSDWAD/
DQG WH YDOH R 1 RP DWRQ\KDUQ) DQG FRMERIDARY
DFUIRWEREHY LFOGAQ) P XGMMWDADQG ELOWDO
|UDP HZ RUW/\XFK DVO HFFRWUFURW ERGHUQWDWHVDQG
LOMIDWRDGS (2 FRRSHIDARQ DI UHP HQV ,QARGXFHG
B\ (GOER/HWMR 81 &()$&7 WHVHWMRQGHZ RQ
FROAMEXWRQV IR $ U HQND %] LO( G5 DODGRU DQG
UQEDG TREDIR ' MAXWIRQYXQGHYFRUHG WH GHHG \R
PRYHIURP |UDJ P HQMG ELOWADCH | RW\RZ DUBVP RH
VIKPMUHG DQG VWEIGHG UHJ LRDAFRRSHIDWRQ
IUDP HZ RUV/ ' HBU DMV DI UHHG WDVWKH 6 XP P IMCHE RN

IWHD UHSUAVHQIV DQLP SRUBQAMS [QWLY GUHPWRQ DQG

YQTDVTTBOLT
oy WD 0(G5 - FD@IG | RUFRGFUHAW P HFKDQMWP VR \XMBAQ HQJ DI HP HQWV
UQEDG DQG REDIR ERVZ HHQHGWRQ/



6XPPDY R

SRCQBNER MXAMRY/

4FTTPO
WIS BEF JOSPCBDDP

*CEPEVDUPOCZ YBOFM  3DP %5-DUPSPGH " O« MTJT

4QFDBMHVFTU - VDB 4BNOBT *OWF TUHBUWY KRVICBMIUTQFDBM JCH
JOKREDBMBCE OWTUHBUWWY FFQPSICH® $BSO

&L DU \P XJ J @Y DFFRXQNIRUD

\LJ QLIEDQASRWAROR WH / DWD
$P HIFDQP DUHW

' HBU DWVH DP IGHG
IFROAMIFLEV IQFXVRP
SURFHWHV B H SRWAR FLI DU
ERE HHQ) WHH AIDGH =RV DG
CH IFIHGFHVIQ GXH A HFH

U DWEQ) WH SURGXFWRQDQG | QDO
GHVWDWROR! P HIFKDQGEVH WDW

| DFLOIW OU H \FDGI @FIW

FLJ DUAAM WDGH XQGHP 1QQ) Vi
UHVHQXHVDQG | DALMY RU DQVHG
FUP H

' DQH®D S5IFRR & $Q QUIVSUHVHOMG
ILQEQI VRQWDI | IENQ) WSRBJ LHV
DFURW/WH UHJ IRQ DQG LOYHWAI DYH

IRXUIDOIN XD 6 DEDVR | HHG D
\SHADCBUAVHQEMRQ RQFURW ERGHU

FUP [QDOGHE RUW 3KIIS 0 RU
QMIDWRIDEY SHYSHPWYH RQLAFIW
WDGH SUHYHQARQ DQG WDFN DQG WDFH
WFKQRBJ\ Z DVSUNVHOMG B\ ( WWEDQ
* [XGFL ' MFXWDQNITURP %4D] LO& XED
WH' RPIQFDQSHSXETE DQG 8 LX) XD\
KL K@ KWG WH | FDODQG RU DQVHG
FUP H GP HOMRQVR \REDFFR

\PXJJ @Y DQGWHQHHGIRU

KDUP RQVHG HQ RIFHP HQAWBQEDUGY
DFURW/WH B IRQ

#VTIOFTT QFSTQFDUVF ( WWEDQ* IXGFL +HDGR ,@FIWADGH 3UHYHQARQDQG ADFN. ADFH 3RTA 30,
YITDVTTBOT $® DQGUHO0 DIMD/SQIRW' HSXW* HQHIDGE: RRECDRUR & XWRP V( Q RIFHP HQAVG SHRIDGB HFUABUDWR WH ) HGHIDO
SHHQM R %D] 1O: IGDP 3pUH * RQj ® ) IV HSXW' WHARU* HGHIDAR & XWRPV &XED SDTXHIBRUDGR $EWHX ' HSXW

" IHPARU* HHDO' RP IQFDQSHSXETE DQG 0 LI XHCBDAP ER 0 DQDJHUR 5IMNO DQDI HP HOADQG & ROARCR! & X\WRPV 8 X XD\




6XPPDV R
SRXGBNER MXAMRY/

4FTTPO
NDIUSBEF 51 S-BU WP $ POTVN FS) FBNY

OBPEVDUPOCZ WNF . FKB 3FHIPCBMAS-DUPSEHS
#BCE 1FPUDUPO-BUO" NFSDB 1DUFS ( BN CV

WUHDWIQY FROXP HUKHDAOM \WIURXI K

FRQMIHWAKEWBQEDUE DQG XQUHI XOWG

JRRGV DQG AMV-XWHG WH HQ RFFHP HQW

WU XOWRY DQG DZ DUHIHWP HDVKUV GHHGHG

R UHGXFH WHVH UMY/, QARGXFHG E\ -XMH

0 HUD 5HIIRDO WHRRUIRUADG 3LRMPIRQ

/ DWD$ P HUFD DVBURAWMU  * DP E®GI WH

VHWRQ ICFAGHG SHYSHRRHV T URP

& DUEEHDQ 1 HWHDQGV YRDMD 1 IEDUNI XD | *
DQG3DIIXD 3WOM VHARUFRQUBXIRY, imruio 1m0 -RORD  RQRODIS MO0 ot 3
IRP -RKQRQ  -RKQRQDQG/ DFRUM &RXQHO %ADQG ( QRFHP H/SP HUFDV / DFRWM
KL K@) KWIG WH\FDOI R KHDOM UMN

FRXQMUHWY DFURW KRX\MHKRG SURGXFW

SHYRDAFDWH DQG DSSDUHO 7KH HWIRQ

UHQ RIFHG WH HP HJ1Q) FROHQXVWDW

UH WDP QY (CFVWADGH DV'D FRQWP HUKHDAN

DG \DI HW MWXH —UIDWHUMWDQVRBIO DQ

LOMDBDINYDCSURSHW FRGFHGOQ FDQGUYH

VARQ HUSRIWFDCSURUIMYDWRQ DQG P RH

H | HAAYH HQ RIFHP HQARRY

UIDVTTBOT

&OXAD RHW WHRRUR & XWRP VDQG D $GP IQVADWRQ & DUEEHDQ 1 HWHIDXQGY
$EHWRE6DP XHBRR' H/D 9D ([ HRXWH 3WBMGHOAR & XWRPV Y%RDMD

' DQV$QRQR2 WY 3pWH ' HSXW/HIDO WHARUR & XWRP V 11FDUDI XD DQG
-XDQ2 OHCR ' IWHARU* HHIDCR & XWRP V 3DUDJI XD\



6X PPV R

SRXQRNED' MNAXANRY/

4FTTPO

'PNEX UF. POFZ 58BEF #BTFE. POFZ-BVCEFSCH ' IOBCDBM MXT

OAHPEVDUPOCZ" (B - EB 4PNMBCP %B3-DUPS@®S UF " N FSD B 3FHIPO

53" $%5

7KV \HWMRQ DQDOVHG KRZ. | @FIW

I .QDQFIDA BZ VIQ LGDW WH
LOMIDWRDOADGEQ) WM WURXI K
WDGH EDVHGP RH OXQEHIQ) 798 /
DQG GMVFXWHG WH \RRY DYDIODE®! \R
GHWPWDQG SUYHQAIMP  LGFOGQ)

| LDQFIDAQMM HFH GOV DODOWEV
DQG SXETF SUYDM FRRSHIDWRQ
QARGFHGE\ $QD /103D 6RO

" WHARU RUWH $ P HIEDV/5HI LRQDW
75$&,7 WHVHWIRQGUIZ RQH DP SBV
IURP 3DQDP D DQG 3DWDI XD\

" VEXWMRQY | RFXVHG RQWH \VRRY
DYDIDE®! VR GHAMPDQG SUHYHQAMHP
IGFEAQ) 1L DAFDAQM@ HFH COWD
DQDOWFYV DQG SXETE SUYDM
FRRSHIDARQ

%IIDVTTBOT
6RUD\ D 9DGIYHR ' IWHARU* HHIDAR & XWRPV 3DQDP D DG -XDQ2 @ HER ' IWHARU* HHIDAR & XWRPV 3DUDI XD\

" IMFXWIRQY KL KO KWAG WH GHHG TRU

. &BHUIQMI IDWRQEHE HHQFXWRP V

DG 1 LDEFDAQM@ HFH XQWWR
IGHOM\ 796 / SDIWALQY WURXI K XQ&EHU
DQG RHUIQMRIFIQ) \KHOFRP SDQHV
DQG FRP SO | ICDQFDOKRMUHY

" DV DCOOWFVRRY FDSDE®! RI
GHWFWQ DCRP DOHVIQWDGH GOV
WOWP D\ IQEFDWM L@HWICDAFIDO
®&zV

( KDPFHG SXETE SUYDW FRRSHIDWRQ
\RR \KDUH LOM®@ HGFH EHVE HHQ

| LDQFDAQMMARY/ FXWRPV DQG
OZ HJRFHP HQADI HFLHV




6XPPDV R
SRQBNER MXMRY/

4FTTPO
$BTFAWEFTGEN UF 0 MBCE ( BT 4FDUPS

*OBPEVDUPOCZ +/BO3IDBEP 0 SFHB 1§ TEFCQU FG#PHPWB &OF3HZ ( PVQ

8\MQJ %D)] 162 SHIDoNR & DGHD GH & DERR DQG 2 SHDonR
&DUERQR 2 FXUR DVFDVH WYEHY WY VAWRQKLI KO KWMG
WSREJ VKK DVAKHOFRP SDQHV WDGH P IV IQRIFIQ) DQG
FRP SB[ | LQDQFIDOMKPWUH XVHG VR P RYH DQG OXQGHUEFIW
SURFHHGV DFURWWH RCDQG J DV\KSSO FKDIQ ,QURGXFHG E\
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SHPHMD ) HGHDGY FX\WRP VR | IEHVIQ6 1R 3DX® DQG 51R GH
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" VEXWWDQNIURP WH %] LIDQ3HWRBIXP * DVDQG %R XHY
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D] 1O
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	Senior customs officials from across the Americas convened in Brazil on April 14-16, 2026, for the 3rd Combating Illicit Trade Summit of Customs Director-Generals, jointly organized by the Transnational Alliance to Combat Illicit Trade (TRACIT) and the Special Secretariat of the Federal Revenue of Brazil (Receita Federal).

